
Leo Stevens & Cie : menu obligaties dd 2/3/2010
Vestingstraat tel. 03/201.10.30 e : info@leostevens.com

Schildersstraat tel. 03/242.03.70

Opgelet : Deze lijst bevat informatieve koersen, risicoapprecaties en rendementen. Alvorens een beleggingsbeslissing te treffen vraag advies bij een medewerker.

Wij rekenen géén bewaar- noch beheerloon aan op een effectenrekening die U zelf beheert.

Verklaring collateral-terminologie Notes/bonds : gewone obligaties die in de waarborgorde na senior komen maar voor junior

Company guaranteed : de lening wordt gewaarborgd door een ander (moeder)bedrijf binnen de groep, bvb. Akzo Zweden wordt gewaarborgd door Akzo Nederland

Secured : de lening wordt gewaarborgd door specifieke activa van de emittent

Subordinated : de lening is achtergesteld op gewone schuldeisers en komt in de waarborgorde net voor de vorderingen van de aandeelhouders

(1) Deze lening betaalt een vaste coupon van 6.375% tot de mogelijke call in 2016 en daarna de 3-maandsrente + 3.35%

(2) Deze lening betaalt een vaste coupon van 5 % tot de mogelijke call in 2015 en daarna de 3-maandsrente + 2.28%

*: rekening houdend met alle kosten en belastingen *** Actuarieel rendement : rendement in geval van terugbetaling aan 100% op eindvervaldag

**: voor meer informatie vraag de productfiche **** De roerende voorheffing op de verlopen rente wordt in mindering gebracht

Transparant obligatiefondsen ** Aankoopprijs uitkeerbaar Aankoopprijs kapitalisatie Inhoud Actuarieel Rendement *** Duratie Risicoklasse BEAMA

Transparant B Corporate 1017.58 1081.02 Hoogrentende bedrijfsobligaties 4.38% 3.89 3 op schaal van 0-6 met 0 laagste risico

Transparant B Bond 1052.78 1095.63 Obligaties hoge kwaliteit 2.14% 2.99 1 op schaal van 0-6 met 0 laagste risico

ISIN Munt Obligatie Sector Rating CPN

Aankoop

prijs

bruto

rendement

netto

rendement* Coupure Duration Collateral Opmerking

XS0451694052 AUD COMMONWEALTH BANK AUST Financial AA 6.625% 22 9 2014 102.290 6.022% 4.693% 5 000.00 3.974921 BANK GUARANTEED sinds 22/9/09

XS0154340821 AUD ASIAN DEVELOPMENT BANK Government AAA 0.500% 9 10 2012 87.886 5.643% 5.317% 1 000.00 2.57402 SR UNSECURED

XS0480598480 AUD KFW Financial AAA 6.000% 29 1 2015 100.680 5.833% 4.609% 1 000.00 4.371338 GOVT GUARANTEED sinds 29/1/10

XS0200124120 CAD FINANCEMENT QUEBEC Government A+ 5.000% 1 11 2012 107.008 2.251% 1.240% 2 000.00 2.5253 LOCAL GOVT GUARN

XS0240476365 CAD TOTAL CAPITAL SA Energy AA 4.125% 25 1 2012 104.151 1.871% 0.916% 2 000.00 1.854359 COMPANY GUARNT

XS0218652906 EUR AGFA-GEVAERT NV Industrial #N/A N/A 4.375% 2 6 2015 89.000 6.943% 5.928% 1 000.00 4.602109 UNSUBORDINATED ****

FR0010814459 EUR AIR FRANCE-KLM Consumer, Cyclical #N/A N/A 6.750% 27 10 2016 105.528 5.719% 4.449% 50 000.00 5.487684 COMPANY GUARNT sinds 27/10/09

XS0462887349 EUR AP MOLLER-MAERSK A/S Industrial #N/A N/A 4.875% 30 10 2014 103.052 4.135% 3.121% 50 000.00 4.219167 SR UNSECURED sinds 30/10/09

BE5988406146 EUR ATENOR GROUP Financial #N/A N/A 6.000% 18 1 2015 104.330 4.974% 3.780% 1 000.00 4.352051 SR UNSECURED sinds 18/1/10

BE0002160266 EUR BEKAERT NV Industrial #N/A N/A 5.300% 14 2 2013 105.984 3.142% 2.085% 1 000.00 2.804111 SR UNSECURED

BE0002167337 EUR BEKAERT NV Industrial #N/A N/A 6.750% 16 4 2014 111.283 3.738% 2.450% 1 000.00 3.562116 SR UNSECURED

BE3871212390 EUR BELGIUM KINGDOM Government #N/A N/A 4.000% 4 12 2016 106.326 2.951% 2.157% 0.01 6.020458 BONDS

XS0421464719 EUR HEINEKEN NV Consumer, Non-cyclical #N/A N/A 7.125% 7 4 2014 114.870 3.188% 1.868% 1 000.00 3.522192 SR UNSECURED sinds 6/4/09

FR0010815472 EUR RALLYE SA Consumer, Cyclical #N/A N/A 7.625% 4 11 2016 102.500 7.130% 5.681% 50 000.00 5.363669 SR UNSECURED

FR0010806745 EUR RALLYE SA Consumer, Cyclical #N/A N/A 8.375% 20 1 2015 106.500 6.760% 5.180% 50 000.00 4.117919 SR UNSECURED

BE6000431112 EUR UCB SA Consumer, Non-cyclical #N/A N/A 5.750% 27 11 2014 107.988 3.865% 2.740% 1 000.00 4.23956 SR UNSECURED sinds 27/11/09

BE6000480606 EUR UCB SA Consumer, Non-cyclical #N/A N/A 5.750% 10 12 2016 102.750 5.252% 4.133% 1 000.00 5.66 SR UNSECURED sinds 10/12/09

XS0184693249 EUR UMICORE FINANCE LUXEM Financial #N/A N/A 4.875% 18 2 2012 102.660 3.446% 2.355% 1 000.00 1.91328 COMPANY GUARNT

XS0405876599 EUR CELLCO PART/VERI WIRELSS Communications A 8.750% 18 12 2015 129.400 3.117% 1.702% 50 000.00 4.851393 SR UNSECURED sinds 18/12/08

XS0408095387 EUR E.ON INTL FINANCE BV Utilities A 5.500% 19 1 2016 112.007 3.223% 2.194% 1 000.00 5.19362 COMPANY GUARNT sinds 19/1/09

FR0010718189 EUR GDF SUEZ Utilities A 5.000% 23 2 2015 109.681 2.882% 1.900% 1 000.00 4.541948 SR UNSECURED sinds 23/2/09

FR0010709279 EUR GDF SUEZ Utilities A 5.625% 18 1 2016 113.346 3.103% 2.062% 1 000.00 5.18195 SR UNSECURED sinds 19/1/09

XS0410058746 EUR JOHN DEERE CAPITAL CORP Financial A 7.500% 24 1 2014 117.039 2.812% 1.444% 50 000.00 3.524665 SR UNSECURED sinds 26/1/09

XS0411735300 EUR NOKIA CORP Communications A 5.500% 4 2 2014 110.722 2.588% 1.494% 50 000.00 3.635421 SR UNSECURED sinds 04/2/09

BE0002169358 EUR SOLVAY S.A. Basic Materials A 5.000% 12 6 2015 108.984 3.122% 2.144% 1 000.00 4.636912 SR UNSECURED sinds 12/6/09

XS0425811865 EUR AEGON NV Financial A- 7.000% 29 4 2012 109.174 2.556% 1.196% 1 000.00 1.970468 SR UNSECURED sinds 29/4/09

FR0010126904 EUR BOUYGUES SA Industrial A- 4.375% 29 10 2014 106.029 2.965% 2.057% 1 000.00 4.264278 SR UNSECURED

XS0402535131 EUR CENTRICA PLC Utilities A- 7.125% 9 12 2013 115.895 2.630% 1.308% 50 000.00 3.413977 SR UNSECURED sinds 9/12/08

XS0403180119 EUR DIAGEO FINANCE PLC Financial A- 6.625% 5 12 2014 116.430 2.874% 1.669% 50 000.00 4.219269 COMPANY GUARNT

XS0417825444 EUR DSM NV Basic Materials A- 5.750% 17 3 2014 111.596 2.678% 1.553% 50 000.00 3.555131 SR UNSECURED

XS0408285913 EUR VODAFONE GROUP PLC Communications A- 6.250% 15 1 2016 114.428 3.485% 2.350% 50 000.00 5.110769 SR UNSECURED sinds 15/1/09

XS0482656005 EUR VOLKSWAGEN FIN SERV AG Financial A- 3.375% 28 7 2014 102.020 2.877% 2.107% 1 000.00 4.145632 SR UNSECURED sinds 27/1/10

XS0408223138 EUR VOLKSWAGEN FIN SERV AG Financial A- 6.875% 15 1 2014 114.497 2.858% 1.567% 1 000.00 3.52339 UNSECURED sinds 15/1/09

XS0412443052 EUR VOLKSWAGEN INTL FIN NV Financial A- 7.000% 9 2 2016 118.440 3.503% 2.277% 1 000.00 5.116733 COMPANY GUARNT sinds 9/2/09

BE0119549450 EUR ELIA SYSTEM OP SA/NV Utilities A- 4.750% 13 5 2014 107.649 2.787% 1.809% 1 000.00 3.776583 SR UNSUB

Vervaldatum
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BE6000105732 EUR ELIA SYSTEM OP SA/NV Utilities A- 5.625% 22 4 2016 112.571 3.323% 2.282% 50 000.00 5.182113 BONDS sinds 22/4/09

XS0429612566 EUR MAN SE Industrial A- 7.250% 20 5 2016 118.600 3.824% 2.565% 1 000.00 5.065172 SR UNSECURED sinds 20/5/09

XS0421249235 EUR BHP BILLITON FINANCE LTD Basic Materials A+ 6.375% 4 4 2016 117.430 3.177% 2.046% 50 000.00 5.050846 COMPANY GUARNT sinds 1/4/09

XS0413806596 EUR SIEMENS FINANCIERINGSMAT Industrial A+ 5.125% 20 2 2017 111.182 3.301% 2.347% 1 000.00 6.076084 COMPANY GUARNT sinds 20/2/09

XS0411044653 EUR ENI SPA Energy AA- 5.000% 28 1 2016 109.800 3.153% 2.194% 50 000.00 5.266464 SR UNSECURED sinds 28/1/09

XS0432810116 EUR NOVARTIS FINANCE SA Consumer, Non-cyclical AA- 4.250% 15 6 2016 106.618 3.073% 2.229% 50 000.00 5.511494 COMPANY GUARNT sinds 15/6/09

XS0415624120 EUR ROCHE HLDGS INC Consumer, Non-cyclical AA- 5.625% 4 3 2016 113.786 3.073% 2.037% 1 000.00 5.305845 COMPANY GUARNT sinds 4/3/09

XS0428037666 EUR SANOFI-AVENTIS Consumer, Non-cyclical AA- 3.500% 17 5 2013 104.729 1.959% 1.121% 1 000.00 3.00819 SR UNSECURED sinds 18/5/09

XS0411606246 EUR TOYOTA MOTOR CREDIT CORP Financial AA 5.250% 3 2 2012 105.950 2.052% 0.926% 1 000.00 1.869369 SR UNSECURED sinds 03/2/09

XS0411602765 EUR TOYOTA MOTOR CREDIT CORP Financial AA 6.625% 3 2 2016 116.940 3.414% 2.236% 1 000.00 5.13283 SR UNSECURED sinds 3/2/09

BE0001703546 EUR FLEMISH COMMUNITY Government AA+ 2.750% 30 3 2012 102.316 1.602% 0.891% 50 000.00 1.990329 SENIOR NOTES sinds 30/3/09

BE0001704551 EUR FLEMISH COMMUNITY Government AA+ 3.750% 31 3 2014 105.126 2.412% 1.582% 50 000.00 3.734221 SENIOR NOTES sinds 30/3/09

XS0426090485 EUR RABOBANK NEDERLAND Financial AAA 4.375% 5 5 2016 106.900 3.126% 2.260% 1 000.00 5.380797 SR UNSECURED sinds 28/4/09

BE0934378747 EUR KBC BANK NV Financial B+ 8.000% 14 5 2099 89.000 8.984% 7.339% 1 000.00 11.00899 SUBORDINATED

XS0358158052 EUR ANGLO AMERICAN CAPITAL Basic Materials BBB 5.875% 17 4 2015 110.910 3.507% 2.392% 50 000.00 4.39509 COMPANY GUARNT

XS0431928760 EUR ARCELORMITTAL Basic Materials BBB 8.250% 3 6 2013 113.986 3.599% 2.054% 50 000.00 2.847717 SR UNSECURED sinds 3/6/09

XS0431928414 EUR ARCELORMITTAL Basic Materials BBB 9.375% 3 6 2016 123.706 4.874% 3.328% 50 000.00 4.86867 SR UNSECURED sinds 3/6/09

XS0423639953 EUR BACARDI LTD Consumer, Non-cyclical BBB 7.750% 9 4 2014 116.500 3.367% 1.962% 50 000.00 3.49043 COMPANY GUARNT sinds 1/4/09

XS0408678133 EUR BERTELSMANN AG Communications BBB 7.875% 16 1 2014 115.531 3.507% 2.065% 1 000.00 3.483914 SR UNSECURED sinds 16/1/09

XS0193197505 EUR COFINIMMO LUXEMBOURG SA Financial BBB 5.250% 15 7 2014 104.537 4.087% 3.008% 1 000.00 3.900494 COMPANY GUARNT

XS0428417900 EUR COMPAGNIE DE ST GOBAIN Industrial BBB 6.000% 20 5 2013 109.356 2.899% 1.675% 50 000.00 2.900447 SR UNSECURED sinds 20/5/09

XS0409153110 EUR COMPAGNIE DE ST GOBAIN Industrial BBB 8.250% 28 7 2014 118.726 3.565% 2.112% 50 000.00 3.761787 SR UNSECURED sinds 26/1/09

XS0237713226 EUR GAZ CAPITAL SA (GAZPROM) Energy BBB 4.560% 9 12 2012 103.200 3.324% 2.364% 50 000.00 2.637802 SR UNSECURED

XS0413494500 EUR IMPERIAL TOBACCO FINANCE Consumer, Non-cyclical BBB 8.375% 17 2 2016 122.640 4.023% 2.614% 50 000.00 5.021953 COMPANY GUARNT sinds 17/2/09

XS0452802175 EUR LANXESS FINANCE BV Basic Materials BBB 5.500% 21 9 2016 106.750 4.291% 3.241% 1 000.00 5.582673 SR UNSECURED sinds 21/9/09

DE000A0XFCT5 EUR METRO AG Consumer, Non-cyclical BBB 7.625% 5 3 2015 118.464 3.532% 2.187% 1 000.00 4.399152 SR UNSECURED sinds 5/3/09

XS0424686573 EUR MICHELIN LUXEMBOURG SCS Consumer, Cyclical BBB 8.625% 24 4 2014 118.98 3.600% 2.081% 1 000.00 3.48124 COMPANY GUARNT sinds 24/4/09

XS0213101073 EUR PEMEX PROJ FDG MASTER TR Energy BBB 5.500% 24 2 2025 93.875 6.137% 5.037% 10 000.00 10.40857 COMPANY GUARNT

XS0197620411 EUR PEMEX PROJ FDG MASTER TR Energy BBB 6.375% 5 8 2016 108.25 4.842% 3.653% 10 000.00 5.333021 COMPANY GUARNT

XS0456477578 EUR PETROLEOS MEXICANOS Energy BBB 5.500% 9 1 2017 102.875 4.991% 3.918% 50 000.00 5.861454 SR UNSECURED sinds 8/10/09

XS0287409212 EUR REPSOL INTL FINANCE Energy BBB 4.750% 16 2 2017 104.094 4.062% 3.128% 50 000.00 6.090412 COMPANY GUARNT

XS0419352199 EUR REPSOL INTL FINANCE Energy BBB 6.500% 27 3 2014 112.628 3.138% 1.899% 50 000.00 3.530232 COMPANY GUARNT sinds 24/3/09

XS0161100515 EUR TELECOM ITALIA FIN SA Communications BBB 7.750% 24 1 2033 118.093 6.242% 4.982% 1 000.00 12.16414 COMPANY GUARNT

XS0142531903 EUR TELECOM ITALIA SPA Communications BBB 6.250% 1 2 2012 107.111 2.398% 1.115% 1 000.00 1.855517 SR UNSECURED

XS0418508924 EUR TELECOM ITALIA SPA Communications BBB 8.250% 21 3 2016 120.908 4.253% 2.851% 50 000.00 4.787138 SR UNSECURED sinds 19/3/09

FR0010714196 EUR VIVENDI Communications BBB 7.750% 23 1 2014 115.829 3.338% 1.919% 50 000.00 3.508923 SR UNSECURED sinds 23/1/09

XS0425722922 EUR ADECCO INT FINANCIAL SVS Consumer, Non-cyclical BBB- 7.625% 28 4 2014 115.68 3.494% 2.104% 50 000.00 3.547627 COMPANY GUARNT sinds 28/4/09

XS0225369403 EUR BAYER AG Basic Materials BBB- 5.000% 29 7 2105 96 5.208% 4.258% 1 000.00 4.712119 JR SUBORDINATED (2)

XS0419185789 EUR DEUTSCHE LUFTHANSA AG Consumer, Cyclical BBB- 6.750% 24 3 2014 110.537 3.888% 2.590% 1 000.00 3.497117 SR UNSECURED sinds 24/3/09

XS0353181190 EUR KRAFT FOODS INC Consumer, Non-cyclical BBB- 6.250% 20 3 2015 113.19 3.361% 2.199% 50 000.00 4.288798 SR UNSECURED

XS0479866567 EUR RCI BANQUE SA Financial BBB- 4.375% 27 1 2015 100.56 4.244% 3.306% 1 000.00 4.498003 SR UNSECURED sinds 27/1/10
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XS0441511200 EUR REPUBLIC OF HUNGARY Government BBB- 6.750% 28 7 2014 109.675 4.281% 2.992% 1 000.00 3.837092 SR UNSECURED

XS0419378236 EUR AKZO NOBEL NV Basic Materials BBB+ 7.250% 27 3 2015 117.304 3.462% 2.170% 50 000.00 4.223925 COMPANY GUARNT sinds 27/3/09

BE6000006716 EUR ANHEUSER-BUSCH INBEV SA Consumer, Non-cyclical BBB+ 6.570% 27 2 2014 112.67 3.137% 1.884% 1 000.00 3.651306 COMPANY GUARNT sinds 27/2/09

BE0934984015 EUR ANHEUSER-BUSCH INBEV SA Consumer, Non-cyclical BBB+ 7.375% 30 1 2013 113.659 2.447% 1.112% 50 000.00 2.719061 COMPANY GUARNT sinds 30/1/09

BE0934985020 EUR ANHEUSER-BUSCH INBEV SA Consumer, Non-cyclical BBB+ 8.625% 30 1 2017 128.04 3.911% 2.520% 50 000.00 5.63119 COMPANY GUARNT sinds 30/1/09

DE000A1ALVC5 EUR DB CAPITAL FUNDING XI Financial BBB+ 9.500% 31 3 2049 110 8.602% 7.014% 1 000.00 4.116256 JR SUBORDINATED sinds 4/9/09

XS0490093480 EUR FIDELITY INTERNATIONAL L Financial BBB+ 6.875% 24 2 2017 106.9 5.650% 4.372% 50 000.00 5.805313 SR UNSECURED sinds 24/2/10

XS0411863722 EUR KONINKLIJKE KPN NV Communications BBB+ 6.250% 4 2 2014 112.349 2.873% 1.668% 50 000.00 3.602773 SR UNSECURED sinds 4/2/09

XS0411850075 EUR KONINKLIJKE KPN NV Communications BBB+ 7.500% 4 2 2019 122.89 4.348% 3.088% 50 000.00 7.01023 SR UNSECURED sinds 04/2/09

XS0297699588 EUR LINDE FINANCE BV Basic Materials BBB+ 4.750% 24 4 2017 107.239 3.581% 2.640% 1 000.00 6.026917 COMPANY GUARNT

XS0403540189 EUR LINDE FINANCE BV Basic Materials BBB+ 6.750% 8 12 2015 118.445 3.191% 2.002% 1 000.00 4.971384 COMPANY GUARNT

XS0254808214 EUR SOLVAY FINANCE FRANCE Basic Materials BBB+ 6.375% 2 6 2104 99.75 6.389% 5.224% 1 000.00 5.102236 COMPANY GUARNT (1)

FR0010750497 EUR VEOLIA ENVIRONNEMENT Utilities BBB+ 5.250% 24 4 2014 109.437 2.800% 1.748% 1 000.00 3.690401 SR UNSECURED sinds 24/4/09

FR0010033381 EUR VEOLIA ENVIRONNEMENT Utilities BBB+ 6.125% 25 11 2033 113.861 5.102% 4.068% 1 000.00 13.57203 SR UNSUB

XS0084333219 GBP CARLSBERG FINANCE A/S Financial #N/A N/A 7.000% 26 2 2013 109.369 3.627% 2.316% 1 000.00 2.791986 COMPANY GUARNT

XS0416081296 GBP HEINEKEN NV Consumer, Non-cyclical #N/A N/A 7.250% 10 3 2015 112.18 4.483% 3.148% 1 000.00 4.153371 SR UNSECURED sinds 10/3/09

XS0409119871 GBP E.ON INTL FINANCE BV Utilities A 5.125% 27 1 2014 106.918 3.207% 2.146% 50 000.00 3.626141 COMPANY GUARNT sinds 23/1/09

XS0141894328 GBP LANDBK HESSEN-THUERINGEN Financial AA 5.375% 7 3 2012 107.024 1.779% 0.650% 1 000.00 1.862829 SR UNSECURED

XS0276045951 GBP TOYOTA CREDIT CANADA INC Financial AA 5.125% 17 1 2012 105.447 2.122% 1.007% 1 000.00 1.823808 SR UNSECURED

XS0167497881 GBP GENERAL ELEC CAP CORP Financial AA+ 5.250% 10 12 2013 107.476 3.112% 2.029% 1 000.00 3.489717 SR UNSECURED

XS0422084698 GBP AKZO NOBEL NV Basic Materials BBB+ 8.000% 6 4 2016 117.309 4.666% 3.275% 50 000.00 4.902119 COMPANY GUARNT sinds 6/4/2009

XS0171812547 GBP BAT INTL FINANCE PLC Consumer, Non-cyclical BBB+ 5.750% 9 12 2013 109.295 3.092% 1.939% 1 000.00 3.465808 COMPANY GUARNT

XS0207459594 HUF EUROPEAN INVESTMENT BANK Government AAA 6.500% 5 1 2015 103.28 5.699% 4.409% 1 000 000.00 4.27484 SR UNSECURED

XS0281760826 NOK LANDWIRTSCH. RENTENBANK Financial AAA 4.750% 24 1 2013 104.98 2.926% 1.953% 10 000.00 2.760012 GOVT GUARANTEED

XS0484532790 NZD KFW Financial AAA 5.375% 12 2 2014 100.478 5.236% 4.080% 1 000.00 3.647499 GOVT GUARANTEED sinds 12/2/10

XS0437848038 NZD RABOBANK NEDERLAND Financial AAA 6.250% 10 7 2014 103.1 5.421% 4.156% 1 000.00 3.804093 SR UNSECURED sinds 10/7/09

XS0482542411 TRY FORTIS LUX FINANCE Financial #N/A N/A 11.000% 26 2 2014 99.74938 11.078% 8.912% 2 500.00 3.423822 BANK GUARANTEED sinds 26/2/10

US14912L4F56 USD CATERPILLAR FINANCIAL SE Financial A 6.125% 17 2 2014 113.036 2.613% 1.435% 1 000.00 3.585683 SR UNSECURED sinds 12/2/09

XS0434415070 USD E.ON INTL FINANCE BV Utilities A 3.125% 22 6 2012 104.145 1.282% 0.541% 2 000.00 2.211172 COMPANY GUARNT sinds 22/6/09

US428236AT06 USD HEWLETT-PACKARD CO Technology A 6.125% 1 3 2014 113.823 2.446% 1.275% 2 000.00 3.625836 SR UNSECURED sinds 5/12/08

US718172AB55 USD PHILIP MORRIS INTL INC Consumer, Non-cyclical A 4.875% 16 5 2013 108.522 2.089% 1.045% 2 000.00 2.969485 SR UNSECURED

XS0284930459 USD BMW FINANCE NV Financial A- 5.250% 21 5 2012 106.936 2.007% 0.921% 2 000.00 2.070838 COMPANY GUARNT

XS0034394709 USD BRITISH GAS INTL FINANCE Utilities A- 0.000% 4 11 2021 54.817 5.287% 5.124% 10 000.00 11.66389 COMPANY GUARNT grandfathered

XS0247659542 USD SIEMENS FINANCIERINGSMAT Industrial A+ 5.625% 16 3 2016 110.777 3.604% 2.549% 2 000.00 5.072209 COMPANY GUARNT

US05565QBF46 USD BP CAPITAL MARKETS PLC Financial AA 5.250% 7 11 2013 110.443 2.255% 1.190% 1 000.00 3.353068 COMPANY GUARNT

USU75000AL00 USD ROCHE HLDGS INC Consumer, Non-cyclical AA- 5.000% 1 3 2014 109.455 2.481% 1.464% 2 000.00 3.680798 COMPANY GUARNT sinds 25/2/09

XS0283849809 USD RABOBANK NEDERLAND Financial AAA 5.000% 25 1 2012 107.089 1.189% 0.114% 1 000.00 1.842922 SR UNSECURED

US03938LAC81 USD ARCELORMITTAL Basic Materials BBB 5.375% 1 6 2013 106.953 3.083% 1.945% 2 000.00 2.986849 SR UNSECURED sinds 27/5/08

XS0225372613 USD GAZSTREAM SA (GAZPROM) Energy BBB 5.625% 22 7 2013 104.75 4.084% 2.893% 100 000.00 3.113789 COMPANY GUARNT

US50075NAV64 USD KRAFT FOODS INC Consumer, Non-cyclical BBB- 6.125% 23 8 2018 110.838 4.549% 3.421% 2 000.00 6.820206 SR UNSECURED

US71645WAH43 USD PETROBRAS INTL FIN CO Energy BBB- 8.375% 10 12 2018 120.905 5.324% 3.913% 1 000.00 6.517968 SR UNSECURED
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Leo Stevens & Cie : menu obligaties dd 2/3/2010
Vestingstraat tel. 03/201.10.30 e : info@leostevens.com

Schildersstraat tel. 03/242.03.70

Opgelet : Deze lijst bevat informatieve koersen, risicoapprecaties en rendementen. Alvorens een beleggingsbeslissing te treffen vraag advies bij een medewerker.

Wij rekenen géén bewaar- noch beheerloon aan op een effectenrekening die U zelf beheert.

Verklaring collateral-terminologie Notes/bonds : gewone obligaties die in de waarborgorde na senior komen maar voor junior

Company guaranteed : de lening wordt gewaarborgd door een ander (moeder)bedrijf binnen de groep, bvb. Akzo Zweden wordt gewaarborgd door Akzo Nederland

Secured : de lening wordt gewaarborgd door specifieke activa van de emittent

Subordinated : de lening is achtergesteld op gewone schuldeisers en komt in de waarborgorde net voor de vorderingen van de aandeelhouders

(1) Deze lening betaalt een vaste coupon van 6.375% tot de mogelijke call in 2016 en daarna de 3-maandsrente + 3.35%

(2) Deze lening betaalt een vaste coupon van 5 % tot de mogelijke call in 2015 en daarna de 3-maandsrente + 2.28%

*: rekening houdend met alle kosten en belastingen *** Actuarieel rendement : rendement in geval van terugbetaling aan 100% op eindvervaldag

**: voor meer informatie vraag de productfiche **** De roerende voorheffing op de verlopen rente wordt in mindering gebracht

US03523TAA60 USD ANHEUSER-BUSCH INBEV WOR Consumer, Non-cyclical BBB+ 7.200% 15 1 2014 113.933 3.298% 1.950% 2 000.00 3.441664 COMPANY GUARNT

XS0465484938 USD LINDE FINANCE BV Basic Materials BBB+ 3.625% 13 11 2014 101.148 3.354% 2.546% 2 000.00 4.357738 COMPANY GUARNT sinds 13/11/09

XS0178483649 ZAR EUROPEAN INVESTMENT BANK Government AAA 8.000% 21 10 2013 99.66641 8.086% 6.443% 5 000.00 3.206577 SR UNSECURED
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